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Autoregressive Distributed Lag Estimates
ARDI(1.0.0.0.0) selected based on Schwarz Bayesian Criterion
Dependent variable is LGDP

34 observations used for estimation from 1353 to 1386

Regressor Coefficient Standard Error T-Ratio[Prob]
LGDP(-1) 46171 071720 6.4376[.000]
LTR 27855 042673 6.5276[.000]
LK 58102 (098578 5.8940[.000]

R .2783E-3 .8697E-3 .32000[.751]
IDLR .052654 .0087441 6.0217[.000]

C 99736 11016 9.0534[.000]
R-Squared .97046 R-Bar-Squared 96519
S.E. of Regression 036160 F-stat. F(5., 28) 183.9785[.000]
Mean of Dependent Variable 1.6053 S.D. of Dependent Variable .19380
Residual Sum of Squares .036611 Equation Log-likelihood 67.9300
Akaike Info. Criterion 61.93 Schwarz Bayesian Criterion 57.3509
DW-statistic 1.9138 Durbin's h-statistic .27656[.782]

Diagnostic Tests

* Test Statistics * LM Version * F Version

*

ES s ES ES

* A:Serial Correlation *CHSQ( 1)= .011601[.914] *F( 1. 27)=.0092154[.924]*
s

Ed ES ES
* B:Functional Form *CHSQ( 1)= .34058[.559] *F( 1. 27)= .27319[.605]*

Ed ES Ed ES
#* C:Normality FCHSQ( 2)= 1.3423[.511] * Not applicable *
Ed ES Ed ES

* D:Heteroscedasticity*CHSQ( 1)= .41983[.517] *F( 1. 32)= .40007[.532]*
A:Lagrange multiplier test of residual serial correlation

B:Ramsey's RESET test using the square of the fitted values

C:Based on a test of skewness and kurtosis of residuals

D:Based on the regression of squared residuals on squared fitted values
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Error Correction Representation for the Selected ARDL Model
ARDL(1,0.0.0.0) selected based on Schwarz Bayesian Criterion
s sfe sfe sk she st she sfe she she sk s ok she sk sl s sk sk she she sk sl s sk sk she sk sk sie sk sk st she sk s sk she she sk sie sl sk ke st she sk s sie sl sl st sk sk she sl ke st she sl she skl sk st sheosleste sk s sksleok
Dependent variable is dLGDP

34 observations used for estimation from 1353 to 1386
sfe sf sk sl sk sl s ke sk she sk sk sk sk sl s s s sl she sk st sl sk sl sk sk sl sk sk s ke sk she sl sk sl e sl s sl s sl s sl ool sk sl s sl she sk ok ke sl sk sl s e sk sk sl sl sk sl sl ke sl sk skosk sk ok

Regressor Coefficient Standard Error T-Ratio[Prob]
dLTR 27855 042673 6.5276[.000]
dLK 58102 098578 5.8940[.000]
drR 2783E-3 .8697E-3 .32000[.751]
dDLR 052654 0087441 6.0217[.000]
dcC 99736 11016 9.0534[.000]
ecm(-1) -.53829 071720 -7.5055[.000]

s s sfe sk she s sfe sk she she sk s sk sk sleosle s sk sk she she sl sl e sk sk she sk sk sie sk sk st she sk sk ke st she sk sie sl sl sl st she sk sfe st sl sl st skeoske she sl sk st she sl she skl sk st sheoskeoste sk s osksleok
List of additional temporary variables created:

dLGDP = LGDP-LGDP(-1)

dTR = TR-TR(-1)

dLK = LK-LK(-1)

dR = R-R(-1)
dLDLR = LDLR-LDLR(-1)
dC = C-C(-1)

ecm=LGDP -51748*LTR -1.0794*LK -.5170E-3*R -.097817*LDLR -1.8528*C

s s sfe sk she s she sk she she sk s sk sk sleosle s sk sk she she sk sl e sk sk she sk sk sie sk sk st she sk she ke she she sk sie sl sl sl st she sk sfe st sl sl st skeske she sl sie st sk sl sisle st sk st s sl il st skokosleok
R-Squared 79687 R-Bar-Squared 76060

S.E. of Regression 036160 F-stat. F( 5, 28) 21.9691[.000]

Mean of Dependent Variable .0063858 S.D. of Dependent Variable .073904

Residual Sum of Squares  .036611 Equation Log-likelihood 67.9300

Akaike Info. Criterion 61.9300 Schwarz Bayesian Criterion  57.3509

DW-statistic 1.9138

e 2 s o sl s oo ok ofe sl e s ol ok ofe sl e o ol sl oo ode sl e o ol sl sl o e ol ok ol she ke ofe ol sl oo sfe sl sl ol ol sl s s sfe sl sl ol s s oo she ol e o sl oo ofe sl ok sl s sl oot sk ke s sl
R-Squared and R-Bar-Squared measures refer to the dependent variable

dLNY and in cases where the error correction model is highly

restricted, these measures could become negative.

Estimated Long Run Coefficients using the ARDL Approach
ARDL(1.0,0,0.0) selected based on Schwarz Bayesian Criterion
o sfe e s s sk st ok ok ok ok sk ool sl sk s sk oo sk ok st sl sl sl sk ke st sk sl o sl sk sl sl s ke sl sk sk s ok ol oo sl sl sl sl sfe sl e sl sk st sl sk sk sl s ol ke ke sl sk shesk sk sk ok ok
Dependent variable is LGDP

34 observations used for estimation from 1353 to 1386
sfe 2fe o ol ohe sfe sk ol oo oo s sfe sfe ok ol she she o ohe sfe oo ohe sfe sk ohe she ofe e o ohe sk ol ofe oo oo ohe she she ol ohe ofe e ol ofe o e she sfe e ofe oo ke ode she oo oo ohe oo e ohe oo e o ohe oo e ofe oo ke e she sl sheoke

Regressor Coefficient Standard Error T-Ratio[Prob]
LTR 51748 097915 5.2850[.000]
LK 1.0794 10241 10.5395[.000]
R S170E-3 0016303 31714[.753]
DLR 097817 016619 5.8858[.000]
C 1.8528 .091509 20.2474[.000]

st 2 s e ofe sfe s ok e ode ok st s o she she sk sk ol el o ste s ohe she o ol sfe o ode sfe s sie s ohe sl ofe ol s e ofe she oo sl s sl st s e sl ode ol sk s e sk sfe sk s e sl ode ol st e ohe s e ke e ek ok
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