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Abstract The purpose of this study is to investigate the theoretical
integration or eclecticism of New Institutional Economics (NIE) on the
basis of the four-stage Tillings model. The first step demonstrates that the
new institutionalists, as to confront the hegemonic scientific mainstream,
stated that their goal was to moderate neoclassical assumptions, but in
fact, their main goal was to expand and strengthen institutional thinking in
the neoclassical context. The second step indicates that NIE, in terms of
assumptions such as methodological individualism and limited rationality,
considers the institutional framework as an interactive rule that individuals
implement to reduce the Transaction Cost (TC). TC is the connecting
point that brings institutions into neoclassical economic performance; so
it can be concluded that the NIE has been successful in establishing a
metalanguage. The third step maintains that the composition is synthetic
and vertical. An in-depth study of the issue in the last step illustrates
that the most important challenge of the NIE is the occurrence of infinite
regression due to conditional optimization of the institutional framework.
The occurrence of such conflicts does not imply an unintentional theoretical
eclecticism, butratherthe use of neoclassical theory asameansofinfluencing
institutional thinking among economists. All of these results indicate the
proper integration of NIE as a research program.

Keywords: Neoclassical Economics (NE), Old Institutional Economics
(OIE), Transaction Cost (TC), Paradigm, Scientific Research
Program.
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2. Eclecticism
3. New Insituational Economics (NIE)
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Lolys 5 eloiz! laors diakine 05,5 ol laieiyasl (Rutherford, 1994) Kles 5l 59, ools g
oSl a8 wS o Glgre elaim! Glacezsail cpl (Ayres, 1962) conl 38,506 coggllas
Jobss 2 aST calplis 5 Sl (Seslnd) by ©jg0 & dnngs slaal 2 0 (600 o)l pglae
il gllas dnloe 5 coidlie yily (S wodias byl o puizren (Parada, 2001) Casline o
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1. Institutions

2. Veblen
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5,18 5 lael (golazdl slacoadly 4 aS s SIS 55 5l 508 105 azgh 4y ks 4y 45
5 Gt el Sl pae Jdo 4y a8 LI Soles a5 aS o oleie ladine (Coase, 1998)
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20,5 ool % 5l gl S plgis a oz 2 S0l sk sl ae;
a5 sl 5508 ailie 4 ol JLsle wisg Byme ol 4 Ll Soly a5 slacaadly 5l SO
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1. Path Dependent



ol e ailos,S laas na8 (ol Soled olaidl I 1) g5 alold ojlgen LI S0k (Jl> 0 o
31 (Sl 925 3 lailinl slos e (slyg )3 E9dge 1S @ bles Ol 59 pp (gl
a5 aps o jlaie wpas ol Sely ans  lacetoall 5l eS8 Ll pl o (Rutherford, 2001)
0,l9% Sy55 5 395 b 155 sl 50 VARA sl 50 a5 a0z (ooles obadl Mol (ol
2,0 SS9 4y a5 (gl il (B yme dual ayo (sl olaidl B asled a5 Ws S oS
olaidl jo baolys ;35U a4 wpas LIS ol a5 85 ases (lov o cpl (Wbl 5 (Richter, 2005)
ol aiad 08 laog 5 5 aylejle Colas 5l 0gz g0 (g0l HLlu indies o] ausls el
SLlF ol (ewd Sl sy g g 0l wles 1) (goles s 65l SCa] § ol o553
obey o sole aied 08 by g Lol L ST e pas gly oyl as QA oo lid wo
Loyl ol Ban 281y ;0 Lol s S edlel  SewdS 95 oladl (5 1S § (59,8 Jous |y 095 Bon
ot B Bas (nl GEx liuly )0 g (SeeDIS gy )0 (eoled S Cusl 5 S
Mo 9y crge e olyz 93y pSl Dglite (25,0 5 S| Wad wile &S el
Sl ol Gl oo axil (opl b 005 woas ol slaidl g )k oS 5 s (5, 85Lb
S5 Ll T b el 0050 ,5 Edtas atwn [0 bladl Cge D i (8,5 (S LT as
fuslosgas gdiadlone (gaiy oS 4y Bolase g 2alS 1) (6,185 5Lul Corw atwn ;o 5,k mas wlelyyl

83,5 0 (655 BB gy pal 4 Az gi L dalol [0 oS Cl e9540 )]

oLl olml o was lFolys slasdl HUlgs (e p8

M yeS g Cw (29,8 WDl Sl (65908 S 2] Soles slatdl o (L1862
3 e oy ol il oz alo T 058 (aseiin 00,5 gy sl ds j2 Zliblone
Tose (gl (sloaaliy )0 S dimd (B9,8 0l 3 Tt b o)l 5250 Tane (slaey i
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1. Limited Rationality
2. Methodological Individualism
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