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SYS - Iterative Weighted TSLS // Dependent Variable is LNOXR

Date: 1-11-2000 / Time: 4:13

SMPL range: 1338 - 1375

Observations excluded because of missing data.

Number of observations: 37

System: SAD - Equation 1 of 4

Instrument list: C LER LL1 LIR LLR LRGV LPCIN D60 LCPI D57

LNOXR=C(l)+C(2)*I.GDP-|-C(3)*LER+C(4)*D60+C(9)*LCPI

Convergence achieved after 10 iterations

COFEFFICIENT STD. ERROR T-STAT. 2-TAIL SIG.
c(1) -4.6691526 1.1670988 —-4.0006490 0.0001
c(2) 0.9948689 0.1358804 7.3216529 0.0000
c(3) 0.7541818 0.1195525 6.3083707 0.0000
c(4) -0.6167682 0.1691061 -3.6472258 0.0004
c(9) -0.7473091 0.1420169 -5.2621141 0.0000
Unweighted Statistics

R-squared 0.879075 Mean of dependent var 4.699750

s.D. of dependent var 0.717646 S.E. of regression 0.26469%4

Sum of squared resid 2.242010 Durbin-Watson stat 1.206755
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0.00
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'SYS - Iterative Weighted TSLS // Dependent Variable is LGDP

Date: 1-11-2000 / Time: 4:16
SMPL range: 1338 - 1375

Observations excluded because of missing data.

Number of observations: 37
System: SAD - Equation 2 of 4

Instrument list: € LER LL1 LIR LLR LRGV LPCIN D60 LCPI D57
LGDP=C(5)+C(6)*LI+C(7)*LL1+C(19)*D57
Convergence achieved after 10 iterations

COEFFICIENT STD. ERROR T-STAT. 2-TAIL SIG.
Cc(5) -1.8252048 1.1227625 -1.6256375 0.1064
c(6) 0.5664150 0.0364461 15.541160 0.0000
c(7) 0.7478338 0.1414206 5.2880119 0.0000
Cc(19) -0.1498375 0.0715573 -2.0939520 0.0382
Unweighted Statistics
R-squared 0.969722 Mean of dependent var 8.994523
5.D. of dependent var 0.575347 S.E. of regression 0.104566
Sum of squared resid 0.360821 Durbin-Watson stat 0.520429
10.0

1340 1345 . 1350 1355 1380

——RESIDUAL — ACTUAL FITTED

1365 1370 1375



g g i iyl gy S 4 lepen 3 S g S A$
S§YS — Iterative Weighted TSLS // Dependent variable is LI
Date: 1-11-2000 / Time: 4:18
SMPL range: 1338 -
Observations excluded because of missing data.
Number of observations: 36
System: SAD - Equation 3 of 4
Instrument list: C LER LL1 LIR LLR LRGV LPCIN D60 LCPI D57
LI=C(8)+C(10)*LRGV+C(17)#LNSR+[AR(1)=C(16)]
Convergence achieved after 10 iterations
COEFFICIENT STD. ERROR T-~STAT. 2-TAIL SIG.
c(8) -1.0623889 0.4675870 -2,2720670 0.0247
c(10) 0.3744409 0.0851182 4.3990718 0.0000
c{17) 0.2536217 0.1456234 1.7416265 0.0839
c(16) 1.0045723 0.0037635 266.92792 0.0000
Unweighted Statistics
R-squared 0.961594 Mean of dependent var 7.124112
5.D. of dependent var 0.708662 S.E. of regression 0.145243
sum of squared resid 0.675057 Durbin-Watson stat 1.973448
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SYS - Iterative Weighted TSLS // Dependent Variable is LNSR

Date: 1-11-2000 / Time: 4:19
SMPL range: 1338 - 1375

Observations excluded because of missing data.

Number of observations: 37
System: SAD - Equation 4 of 4

Instrument list: C LER LL1 LIR LLR LRGV LPCIN D60 LCPI D57 -
LNSR=C(11)+C(12)*LLR+C(14)*LIR+C(15)*LPCIN
Convergence achieved after 10 iterations

COEFFICIENT  STD. ERROR T-STAT.  2-TAIL SIG.
c(11) 6.0134263 1.2883821 4.6674247 0.0000
c(12) 1.4432821 0.5093773 2.8334244 0.0053
c(14) -0.1090046 0.0288728 -3.7753381 0.0002
c(15) 0.5890493 0.1001294 5.8828785 0.0000

Unweighted Statistics

R-squared 0.510909 Mean of dependent var -1.393628
S.D. of dependent var 0.294726 S.E. of regression 0.215282
Sum of squared resid 1.529426 Durbin-Watson stat 1.083423
-0.5
-—1.0
-—1.5
0.50 4
0.25- 20
0.00
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