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Autoregressive Distributed Lag Estimates
ARDL(Y¢+¢V¢+¢)) selected based on Schwarz Bayesian Criterion

Dependent variable is LGDP
¥.observations used for estimation from YY¥+ to YYV4

Regressor Coefficient Standard Error T-Ratio[Prob]
LGDP(-)) YOVYY RIS YLASOA[ V]
LRER _FRAVS VFFYF SYASYYL e Al
LMY YFAY. Lavaas PRV oYY
LMY(_\) - YOOAY ATYY. _T‘,/\Y~V[‘~ ~\]
LPOBINV N7FT7. o YOFVY ?,\Q\\V[_~~~]
LPRIINV AYar. AYYYAR 0,004 [+ +]
LPRIINV(-)) _WOYAAQ AYVALS AL ]

INTP ¥,77VYA OFYYY AYAFY[ eve]
T VFAYAA ABYLBY VLYV v o]

R-Squared Adver R-Bar-Squared Aaray

S.E. of Regression AYYOAY  F-stat. F( A, YY) OAY P v e]

Mean of Dependent Variable +,*A™)  S.D. of Dependent Variable .0AY#)

Residual Sum of Squares A¥YAYY  Equation Log-likelihood A8, YAAY

Akaike Info. Criterion V7,YAAY  Schwarz Bayesian Criterion 7A,73AY

DW-statistic V,AARY Durbin's h-statistic JYAMAL77A]

Diagnostic Tests
% Test Statistics * LM Version  * F Version

#A:Serial Correlation *CHSQ (V) = .+ 7¥ASS[ VAAP¥F(), Yo ) = +FAVY [ AYV]s
#B:Functional Form *CHSQ (V) = .30+AS[[YY J*F(), Y+)= Y¥:0.[ V4]«
#C:Normality *CHSQ (Y) = .773+0[ V) 7]* not applicable
#D:Heteroscedasticity*CHSQ (V) = .+ Y+ 0FF[LAAFJFE(Y, YA)= [V AOYV[ A+ ]

vvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvv

A:Lagrange multiplier test of residual serial correlatio

B:Ramsey's RESET test using the square of the fitted values

C:Based on a test of skewness and kurtosis of residuals

D:Based on the regression of squared residuals on squared fitted values
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